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Item 1.01 Entry into a Material Definitive Agreement.

On February 21, 2022, we and the defendant entered into a settlement agreement with respect to the lawsuit captioned OLP Wyoming Springs,
LLC, Plaintiff, v. Harden Healthcare, LLC, Defendant, v Benjamin Hanson, Intervenor, District Court of Williamson County,Texas, Cause No. 18-
1511-C368 (the “Lawsuit”), more fully described in our Annual Report on Form 10-K for the year ended December 31, 2020, and the Quarterly
Reports on Form 10-Q filed thereafter.

The agreement provides that if we receive approximately $5.4 million (the “Settlement Amount”) by April 15, 2022, the parties to such
agreement, among other things, will (i) seek to dismiss with prejudice all of the claims by and between the parties to the agreement, (ii) seek
dismissal of the Lawsuit with prejudice and (iii) release each other and certain other persons from claims and liabilities with respect to matters
pertaining to the Lawsuit. If the Settlement Amount is not paid by April 15, 2022, we and the defendant may continue to pursue and assert all of our
respective rights, claims and defenses against each other.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description of Exhibit

104 Cover Page Interactive Data File — the cover page XBRL tags are embedded within the Inline XBRL document.




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ONE LIBERTY PROPERTIES, INC.

Date:February 25, 2022 By: /s/ David W. Kalish

David W. Kalish
Senior Vice President and
Chief Financial Officer




